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FIG.09 EVOLUTION OF LITHIUM CARBONATE PRICES

Source:  Statistical Review of World Energy 2021 and Trading Economics

After steep rises in prices for lithium in 2017 and 2018, prices fell back sharply 
in 2019. In 2020, prices for lithium carbonate prices slipped by 40%. Production 
remained low as a response to the drop in prices, lithium production fell 4.6%, 
driven mainly by lower Australian output. In 2022, lithium prices have jumped 
to their highest thanks to an upsurge in electric vehicle sales and depleting 
stocks of the battery material in top consumer, China.

Price of lithium carbonate in China extended its rally to around $75,000 per 
tonne in March. This translates to a dramatic price increase of more than 
900% from 2020 and is attributed to an imbalance in global supply amid huge 
demand.

https://ec.europa.eu/energy/data-analysis/weekly-oil-bulletin_en
https://www.bp.com/en/global/corporate/energy-economics/statistical-review-of-world-energy.html
https://tradingeconomics.com/commodity/lithium

